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if you want to start applying corporate finance to your firm’s operations, it is
important to keep the original returns on investment in the balance. remember,

these are the returns you will need to fulfil your debt service payments. your firm’s
cost of debt will be the interest rate times the expected profit, not the firm’s
revenues. in the book i describe how you can use common corporate finance

techniques to improve the financial performance of your firm. you ll find practical
tools that help you to better understand your firm s financial position, to

communicate the financial issues clearly with your key stakeholders, and to make
better financial decisions that create value for all concerned. throughout the book

we give examples of how and where these techniques can be used, but they are all
relevant irrespective of industry or economic environment. the textbook is designed

for the corporate finance graduate course that is taught in north america. if your
country uses a different system, you need to check for differences in the processes
we describe and adapt them to your needs. finance involves the most diverse set of
disciplines, ranging from corporate accounting to human resources, to legal. it can
be very complicated. if finance as a subject is hard to understand, you can be sure
that it is even harder to understand what a cfo does. the thomas balmes is cfo of

yisaki. and before that he worked for a large european bank. he is also a professor
at university college london, and holds a ba in economics from oxford university,
and an ma and ph.d from princeton. he is a member of the financial executives

international (fei), and author of the yisaki etl toolkit for finance and supply chain
management, published by palgrave. thomas is married, with two children.
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